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Study Abstract :

« The Role of the Shari’ah Supervisory Boards in Islamic Banks to Stakeholders Management-
Empirical Study »

Prepared by : Supervised by :
Abdelkader BADENE Prof. Abdelkader BERRICHE

This study aims to illustrate the role that could be played by Shari’ah Supervisory Board
of Islamic banks through function (financial fatwa and Shari’ah Audit) in stakeholder
management accordingly the clarkson principles 1999, and also aims to identifying if there are a
statistically significant differences between the importance degree of each of the financial fatwa
and Shari’ah Audit in Shari’ah governance depending on the function and specialization.

We used in data collection, the questionnaire that consisting of 53 items distributed
among the independent variables (Shari’ah covernance,19 items) and dependent variable (the
principles of stakeholder management, 34 items). It was the distribution of these forms on a
sample of (32) individuals representing the three parties (academics, practitioners of Islamic
banking and practitioners of the Shari'a Supervisory ) of the study population, were using several
statistical methods to hypotheses testing such as t-test for one sample, Simple and Multiple
Regression testing , one way ANOVA test.

A number of results were reached, there is effect that statistically significant of Shari’ah
Supervisory Board function (financial Fatwa and Shari’ah audit) for Islamic banks in stakeholder
management according clarcson principles, at the level (a< 0.05), a significant effect is to the
financial Fatwa system than Shari’ah audit, as we did not find any statistically significant
differences between the degree of importance of each of the financial fatwa and Shari’ah audit
depending on the function and specialization at the level(a< 0.05), this means that academics and
banking practitioners and Sharia Supervisory practitioners both them majored in Shari’ah or
economics have the same views on the importance of the fatwa financial system and Shari’ah
Audit Practice.

Keywords :
Islamic Banks, Shari’ah Supervisory Boards, Financial Fatwa System, Shari’ah Audit Practice,
Stakeholders Management, Clarkson Principles 1999.
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t gl a1 Jolasdl

t Distribution: Critical Values of t

Significance lavel

Degrees of  Two-tailed fesr: 10% 5% 2% 1% 0.2% 0.1%
freedom Chie-tailed fest: 5% 2.5% 1% 0.5% 0.1% 0.05%
1 6.314 12.706 31.821 63.657 318.300 636.619

2 2920 4303 6.965 0025 22327 31.509

3 2353 3.182 4541 5.841 10.215 12.924

4 2132 2776 3747 4.604 7173 8.610

5 2015 23571 3.365 4.032 5.893 6862

& 1.943 2447 3.143 3.707 5.208 5950

7 1.894 2365 2008 3,490 4785 5408

8 1.860 2306 2804 3.355 4.501 5.041

o 1.833 2262 2821 3.250 4207 4781
10 1.812 2228 2.764 3.169 4144 4587
11 1.796 2201 2718 3.106 4025 4437
12 1.782 2179 2.681 3.055 3930 4318
13 1.7711 2.160 2.650 3.012 3.852 4221
14 1.761 2145 2.624 2977 3.787 4140
15 1.753 2131 2.602 2947 3733 4073
16 1.746 2120 2.583 2821 3.686 4015
17 1.740 2110 2.567 2.898 3.646 3065
18 1.734 2101 2552 2878 3.610 3022
19 1.729 2093 2530 2.861 3.579 3883
20 1.725 2086 2528 2.845 3.552 3850
21 1.721 2080 2518 2831 3.527 3819
22 1.717 2074 2.508 2819 3.505 3.792
23 1.714 2069 2.500 2.807 3485 3768
24 1.711 2064 2.492 2797 3467 3.745
25 1.708 2060 2485 2,787 3450 3725
26 1.706 2056 2479 2779 3435 3707
27 1.703 2052 2.473 277 3421 3.690
18 1.701 2048 2.467 2.763 3408 3.674
20 1.699 2045 2462 2756 3306 3.659
30 1.697 2042 2457 2.750 3385 3.646
a2 1.694 2037 2449 2738 3.365 3622
34 1.691 21032 2441 2728 3.348 3.601
36 1.688 2028 2434 279 3333 3.582
38 1.686 2024 2420 2712 3319 3.566
40 1.684 2021 2423 2.704 3.307 3.551
42 1.682 2018 2418 2.698 3296 3.538
4 1.680 2015 2414 2.692 3.286 3526
46 1.679 2013 2410 2.687 3277 3515
48 1.677 2011 2.407 2.682 3269 3.505
50 1.676 2009 2.403 2.678 3261 3.496
60 1.671 2000 2390 2.660 3232 3.460
70 1.667 1.994 2381 2.648 3211 3435
80 1.664 1.990 2374 2.639 3.195 3416
o0 1.662 1.987 2368 2.632 3.183 3402
100 1.660 1.984 2364 2,626 3174 3.390
120 1.658 1.980 2358 2617 3.160 3373
150 1.655 1.976 2351 2.609 3.145 3357
200 1.653 1.972 2345 2.601 3.131 3.340
300 1.650 1.968 2330 2.592 3118 3323
400 1.649 1.966 2336 2588 3111 3315
S00 1.648 1.965 2334 2.586 3.107 3310
600 1.647 1.964 2333 2584 3.104 3307
@ 1.645 1.960 2326 2576 3.090 3201
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1
2
3
4
5

F sl Gty Jolusd)

F Distribution: Critical Values of F (5% significance level)

1 2 3 4 5 6 7 8 9 10 12 14 16 18 20
161.45 199.50 215.71 224 .58 230.16 233.99 236.77 238.88 240.54 241 88 243.91 24536 246.46 247.32 248.01
1851 1900 1916 1925 1930 1933 1935 1937 1938 1940 1941 1942 1943 1944 1945
1013 955 928 912 901 89 889 885 881 879 874 871 869 867 866
771 694 659 639 626 616 609 604 600 59 591 587 584 582 580
661 579 541 519 505 495 488 482 477 474 468 464 460 458 456
599 514 476 453 439 428 421 415 410 406 400 396 392 390 387
559 474 435 412 397 387 379 373 368 364 357 353 349 347 344
532 446 407 384 369 358 350 344 339 335 328 324 320 317 315
512 426 386 363 348 337 329 323 318 314 307 303 299 29 294
496 410 371 348 333 322 314 307 302 298 291 28 283 280 277
484 398 359 336 320 309 301 29 290 285 279 274 270 267 265
475 389 349 3326 311 300 291 285 280 275 269 264 260 257 254
467 381 341 318 303 292 283 277 271 267 260 255 251 248 246
460 374 334 311 29 28 276 270 265 2060 253 248 244 241 239
454 368 329 306 290 279 271 264 259 254 248 242 238 235 233
449 363 324 301 28y 274 266 259 2154 249 242 237 233 230 228
445 359 320 29 281 270 261 255 249 245 238 233 2290 226 223
441 355 316 293 277 266 258 251 246 241 234 229 225 222 219
438 352 313 290 274 263 254 248 242 238 231 226 221 218 216
435 349 310 287 271 260 251 245 239 235 228 222 218 215 212
432 347 307 284 268 257 249 242 237 232 225 220 216 212 210
430 344 305 28 266 235 246 240 234 230 223 217 213 210 207
428 342 303 280 2064 253 244 237 232 227 220 215 211 208 205
426 340 301 278 262 251 242 236 230 225 218 213 209 205 203
424 339 299 276 260 249 240 234 228 224 216 211 207 204 201
422 337 298 274 259 247 239 232 227 222 215 209 205 202 199
421 335 29 273 257 246 237 231 225 220 213 208 204 200 197
420 334 295 271 256 245 236 229 224 219 212 206 202 199 196
418 333 293 270 255 243 235 228 222 218 210 205 201 197 194
417 332 292 269 253 242 233 227 221 216 209 204 199 19 193
412 327 287 264 249 237 229 222 216 211 204 199 194 191 188
408 323 284 261 245 234 225 218 212 208 200 195 190 187 184
403 318 279 256 240 229 220 213 207 203 19 189 185 181 178
400 315 276 253 237 225 217 210 204 199 192 18 182 1798 175
398 313 274 250 235 223 214 207 202 197 18 184 179 175 172
39 311 272 249 233 221 213 206 200 195 188 182 177 173 170
395 310 271 247 232 220 211 204 199 19 186 180 176 172 169
394 309 270 246 231 219 210 203 197 193 185 179 175 171 168
392 307 268 245 229 218 209 202 19 191 183 178 173 169 1.66
39 306 266 243 227 216 207 200 194 189 182 176 171 167 1.64
389 304 265 242 226 214 206 198 193 188 180 174 169 166 162
388 303 264 241 225 213 203 198 192 187 179 173 168 165 161
387 303 263 240 224 213 204 197 191 186 178 172 168 164 161
38 302 263 239 224 212 203 19 19 18 178 172 167 163 1.60
38 301 262 239 223 212 203 1% 19 18 177 171 166 162 159
386 301 262 239 223 211 202 1% 1% 185 177 171 1lee 162 159
38 301 262 238 223 211 202 19 18 18 177 170 166 162 158
385 300 261 238 222 211 202 19 18 1.8 176 170 1.65 161 1.58



el aiodll ailar V) (SPSS) domedl Sl e

Tests of Normality

Kolmogorov-Smirnov®

Shapiro-Wilk

Statistic

Df

Statistic

df

Sig.

Al g gl s

,115

32

Sig.
,200"

,968

32

434

*, This is a lower bound of the true significance.

a. Lilliefors Significance Correction

Tests of Normality

Kolmogorov-Smirnov®

Shapiro-Wilk

Statistic

df

Sig.

Statistic

df

Sig.

o= A Jee

,103

32

,200

*

,966

32

,391

*, This is a lower bound of the true significance.

a. Lilliefors Significance Correction

Tests of Normality

Kolmogorov-Smirnov®

Shapiro-Wilk

Statistic

df

Statistic

df

Sig.

Jaladl claal 3513 (ol

,123

32

Sig.
,200"

,939

32

,071

*. This is a lower bound of the true significance.

a. Lilliefors Significance Correction




o) sdadly S L) Ly (SPSS) ddlar Yl domedl Ol e

Model Summary®

Model R R Square Adjusted R Std. Error of the | Durbin-Watson
Square Estimate

1 ,637% ,406 ,365 18,05023

2 750" ,563 ,323 18,63719 1,756

= Al Gl Jee, AWl 58l Jsig, Predictors: (Constant),

y Al (gl HUas ALl (gl HUas eyl @dxll Jee ALl g8l JUaih, Predictors: (Constant),
el (g gl oUas AL (o gl Al Al (o gl aUas ALl (o gl ol A (o gl s

AL (s sl AU ALl o gl s

daliadll claal 319 (s3lec, Dependent Variable:

Model Summary®

Model R R Square Adjusted R Std. Error of the | Durbin-Watson
Square Estimate

1 ,637% ,406 ,365 18,05023

2 778° ,606 ,418 17,28438 1,630

AN ANl Jee | AWl 54 JUaig, Predictors: (Constant),

y = oal GAl) dee o pall Baxll Jee | A o g6l JUsih, Predictors: (Constant),
s o= GE dee, oo 5l BEN dee, ol GEXY dee, oo i) AN dae, ol GEN Jee
e A Jee ol AN Jee

daliad) sl 3514 (ssbec. Dependent Variable:




T LY (SPSS) idlaxY) o Il Ol s

One-Sample Statistics

N Mean Std. Deviation | Std. Error Mean
A ol Qs 32 4,5625 ,66901 , 11827
Ll gl Qs 32 4,2500 ,98374 ,17390
Ll gl Qs 32 4,1875 ,89578 ,15835
AW ol Qs 32 3,9063 7707 ,13737
Ll gl Qi 32 3,9375 ,80071 ,14155
Al gl Qlas 32 3,8125 1,14828 ,20299
Ll gl s 32 3,0625 1,38977 ,24568
AW gl Al 32 3,3125 1,06066 ,18750
Ll gl Qs 32 3,8438 ,98732 ,17453
AL g s 32|  3,3750 79312 ,14020

One-Sample Test
Test Value = 3
T df Sig. (2-tailed) | Mean Difference | 95% Confidence Interval of the
Difference
Lower Upper

Al gl s 13,212 31 ,000 1,56250 1,3213 1,8037
Al g gl s 7,188 31 ,000 1,25000 ,8953 1,6047
Al g gl s 7,499 31 ,000 1,18750 ,8645 1,5105
Al g gl s 6,597 31 ,000 ,90625 ,6261 1,1864
Al gl s 6,623 31 ,000 ,93750 ,6488 1,2262
Al gl s 4,003 31 ,000 ,81250 ,3985 1,2265
g gul) Qs ,254 31 ,801 ,06250 -,4386 ,5636
Al (g gl s 1,667 31 ,106 ,31250 -,0699 ,6949
Al gl s 4,834 31 ,000 ,84375 ,4878 1,1997
Al gl s 2,675 31 ,012 ,37500 ,0891 ,6609




One-Sample Statistics

N Mean Std. Deviation | Std. Error Mean
= oAl @Al Jae 32 3,2188 1,40814 ,24893
o= 8383l Jee 32 3,1250 1,28891 ,22785
= oAl @anl Jee 32 4,5000 ,67202 ,11880
el @aal Jee 32 4,5313 ,62136 ,10984
= Al Jee 32 4,2500 ,76200 ,13470
=8l Gaxl Jae 32 4,1250 ,79312 ,14020
= A Al Jee 32 4,3750 ,79312 , 14020
e Al @axl Jee 32 4,3125 1,09065 ,19280
=8l BAnl Jee 32 4,1875 ,82060 ,14506

One-Sample Test
Test Value = 3
t df Sig. (2-tailed) | Mean Difference | 95% Confidence Interval of the
Difference
Lower Upper

= GA dee ,879 31 ,386 ,21875 -,2889 , 7264
= GAN Jee ,549 31 ,587 ,12500 -,3397 ,5897
= GAN dee 12,627 31 ,000 1,50000 1,2577 1,7423
= GAN dee 13,940 31 ,000 1,53125 1,3072 1,7553
= GA dee 9,280 31 ,000 1,25000 ,9753 1,5247
= GAN dee 8,024 31 ,000 1,12500 ,8391 1,4109
= GA Jee 9,807 31 ,000 1,37500 1,0891 1,6609
= GAS e 6,808 31 ,000 1,31250 ,9193 1,7057
= GA e 8,186 31 ,000 1,18750 ,8916 1,4834




L) jlout (SPSS) dslaxy) dowe J) Slr 5

Model Summary

Model R R Square Adjusted R Std. Error of the
Square Estimate
1 ,603° ,364 ,342 18,36728
4l s gl JUaig, Predictors: (Constant),
ANOVA?®
Model Sum of Squares df Mean Square F Sig.
Regression 5783,170 1 5783,170 17,143 ,000°
1 Residual 10120,705 30 337,357
Total 15903,875 31
daladl (laal's ) (s3ea. Dependent Variable:
4l s gl JUaih, Predictors: (Constant),
Coefficients®
Model Unstandardized Coefficients Standardized t Sig.
Coefficients
B Std. Error Beta
(Constant) 21,777 25,995 ,838 ,409
! Al g guall s 2,792 ,674 ,603 4,140 ,000

daliadll Claial 509 ts3bea, Dependent Variable:




Model Summary
Model R R Square Adjusted R Std. Error of the
Square Estimate
1 ,533° ,284 ,260 19,48524
<=4l @axll Jeea. Predictors: (Constant),
ANOVA?®
Model Sum of Squares df Mean Square F Sig.
Regression 4513,635 1 4513,635 11,888 ,002°
1 Residual 11390,240 30 379,675
Total 15903,875 31
daladl (sl s ) (s3ea. Dependent Variable:
=4l @Al Jdeeb. Predictors: (Constant),
Coefficients®
Model Unstandardized Coefficients Standardized t Sig.
Coefficients
B Std. Error Beta
(Constant) 44,338 24,669 1,797 ,082
! =8 BAN Jeo 2,300 ,667 ,533 3,448 ,002

daliadll Claial s )09 tsbea. Dependent Variable:




s 1 Ao il SV 1o (SPSS) &lax Y1 dons o) Silor s

Model Summary”

Model R R Square Adjusted R Std. Error of the | Durbin-Watson
Square Estimate
1 ,631° ,398 ,378 17,86965 1,969
=4l B 5 A8 saa, Predictors: (Constant),
daliadll (daial 5513 s3lub. Dependent Variable:
ANOVA?®
Model Sum of Squares df Mean Square F Sig.
Regression 6324,140 1 6324,140 19,805 ,000°
1 Residual 9579,735 30 319,325
Total 15903,875 31
daladl (sl s )9 (s3ea. Dependent Variable:
=4 & 5 AS sah. Predictors: (Constant),
Coefficients®
Model Unstandardized Coefficients Standardized T Sig. Collinearity Statistics
Coefficients
B Std. Error Beta Tolerance VIF
1 (Constant) 11,188 26,563 421 677
o= Al ol SV A a 1,568 ,352 ,631 4,450 ,000 1,000 1,000

daliadll Claial )19 ts3bea, Dependent Variable:




110 o3y 3l

Model Summary

Model R R Square Adjusted R Std. Error of the
Square Estimate
1 ,637° ,406 ,365 18,05023

= Al Gl Jee, AWl 558l Jsig, Predictors: (Constant),

ANOVA?®
Model Sum of Squares df Mean Square F Sig.
Regression 6455,359 2 3227,680 9,907 ,001°
1 Residual 9448,516 29 325,811
Total 15903,875 31

daliadl sl 3 )1 (s2bea, Dependent Variable:

= Al Gl Jee | AWl 558l JUsih, Predictors: (Constant),




3l

:11

3y & !

7 yod) 1w (SPSS) dslaxy) dows ) Slr 5

Model Summary”

Model R R Square Adjusted R Std. Error of the | Durbin-Watson
Square Estimate
1 ,603° ,364 ,342 18,36728 1,968

Al 56l JUsig, Predictors: (Constant),

daliadll Claal 309 ts3leh. Dependent Variable:




@3- plall (SPSS) dslax Y dme ) Sz pus

112 o3y sld)

ANOVA
e Al Al Y A
Sum of Squares df Mean Square F Sig.
Between Groups 294,167 2 147,083 1,871 , 172
Within Groups 2279,333 29 78,598
Total 2573,500 31
ANOVA
o=l ) Y1 A a
Sum of Squares df Mean Square F Sig.
Between Groups 7,535 1 7,535 ,088 ,769
Within Groups 2565,965 30 85,532
Total 2573,500 31
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