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Abstract:
In this study, we focused on defining and analasing the determinants of
insurance demand in algeria, We used data over the period 1965-2016. We
applied the to assess the impact of macroeconomic and demographic
factors on insurance demand. Income was found to have significant
positive impact on insurance demand in algeria. Financial sector
development positively triggers the insurance demand On the other hand,
price was found to be negatively affecting insurance demand while
Urbanization was found to be insignificant and negative impact on
insurance demand. overall this study concluded: the component factors of
the model explain the change in the insurance demand less than 50% that
ressult suggest other factors outside the model are significantly affect the
insurance demand may be the the social factors or the supply factors, since
this parte has taken its share of interest in successive reforms, this study
recomends that : the supevision and control outeritise shoud focused to the
social factor in the reform of the insurance sector, which allows insurance
companies to formulate insurance contracts.

Key wordes: Macroeconomics; Econometrics; Insurance , demande .
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¥ Amoako-Adu B and B.Smith, The Wealth Effects of Deregulation of Canadian Financial Institutions,
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* David Marlett et all, OP-cit, p : 72.
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Resource: Ministere de Finance, Direction des Assurances, rapports d’Activité
d’assurance en Algérie (1998-2016.
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Resource: Ministére de Finance, Direction des Assurances, rapports d’Activité d’assurance en Algérie
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Go:

Dependent Variable: D(LID)
Method: Least Squares
Date: 022019 Time: 20:04
Sample (adjusted) 1968 2016
Included observations: 49 after adjustments
Yariable Coefficient Std. Error t-Statistic Prob.
DiLID-1)) 0.347364 0128417 2704973 0.0098
Di{LPIB) 0.230278 0.085164 2703941 0.00949
D{LMZ2{-1)} 0.346479 01186249 2920697 0.0056
LUWV(-1) -0.312860 0267340 1170270 0.2485
DiLEXV{-2)) 2543531 0.941356 2701987 0.00949
DILPR) -0.458908 0187090  -2.452874 00184
C -0.028241 0.030427  -0.961031 0.3420
R-squared 0447162 Wean dependentvar 0.134839
Adjusted R-squared 0.368185 5.0. dependentwvar 0.076444
S.E. of regression 0.060763 Akaike info criterion -2 632122
Sum squared resid 0155068 Schwarz criterion -2.361862
Log likelihood 7148700 Hannan-Cuinn criter. -2 529586
F-statistic 5661928 Durbin-Watson stat 1.991631
Prob{F-statistic) 0.000222

[Breush-Godfrey] (LM) g #Y chslas jla) mili :(02) o3y goukall

Breusch-Godfrey Serial Correlation LM Test:

F-statistic 0264513 Prob. F(2,40) 0. 76849
Obs*R-squared 0.639597 Prob. Chi-Square(2) 07263
Test Equation:

Dependent Variable: RESID

Method: Least Squares

Date: 022119 Time: 01:30

Sample: 1968 2016

Included observations: 49

Presample missing value lagged residuals set to zero.

Yariable Coefficient Std. Error {-Statistic Prob.
CiLID(-1)) 0.083873 0.187210 0.448015 0.6566
C(LPIB) 0.000922 0.086861 0.010611 0.9916
Ci{LM2{-17) -0.0088905 0121532  -0.081499 0.9355
LLUWWI-1) -0.018802 0.273817  -0.072682 0.9424
D{LEXV(-2)) -0.006067 0.958527  -0.006329 0.9950
Ci{LPR) 0.025702 0.1941549 0.132375 0.8954
C -0.009320 0.034565  -0.269642 0.7883
RESID(-1) -0.1452800 0.243993  -0.597559 0.5535
RESID-2) -0.092655 0.169892  -0.545376 0.5885
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Series: Residusls
Sample 1988 2016
Observations 43

&7 Maan 1.26e-1T
Wadian 0.008103
1 Maosimum 0. 10T3ES

Mininmm -0.132351
24 Std. Dev. 0. 05583

Skewness -0, 324757
. Kurtosis 2432075

H1s 010 00s [ake o] oS sk 1]

Jargque-Bera 1388037
Probability 0. 45EE5E

(Breusch-Pagan-Godfrey) stas31 cpls il jles) gils —(04)43) gouked!

Heteroskedasticity Test: Breusch-Pagan-Godfrey

F-statistic 0.506258 Prob. F(G,42) 0.8001
Obs*R-squared 3304794 Prob. Chi-Square() 0.7697
Scaled explained S5 1.811388 Prob. Chi-Square(i) 0.9362
Test Equation:

Dependent Variable: RESID"2
Method: Least Squares

Date: 02/21M19 Time: 01:35
Sample: 1968 2016

Included observations: 49

Wariable Coefficient Std. Error t-Statistic Prob.
C 0.000146 0.002019 0.072314 0.9427
D{LID{-17) 0.008283 0.008522 0.972013 0.3366
CiLPIB) 0.001895 0.005651 0.335321 0.7391
DiLM2{-1)) 0.007748 0.007872 0.984257 0.3306
LLUWW(-1) -0.018915 0.017740  -1.066207 0.2924
Di{LEXM(-2)) 0.037503 0.062467 0.600370 0.5515
Di{LPR) -0.008363 0.012415  -0.673634 0.5042
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Ramsey RESET Test

Equation: EQ01

Specification: D{LID) D(LID(-1)) D(LPIB) D{LM2(-1)) LLWW(-1) DILEXV(-2))
DiLPR) C

Omitted Variables: Squares of fitted values

Value df Probakbility
t-statistic 1.621443 41 01126
F-statistic 2629077 (1, 41) 01126
Likelinood ratio 3.045437 1 0.0810

150




