L;A.l.’.ﬂ g:,\_a,\j\ 9 L}L’J\ (,_?lx.ﬂ\ 3))5

Y LA VIS VR WOWESE POLUE

el 25k gy ndlly 5L pslell 2157

oy SN B30gd Jmdd Aods d>-g b
sl a8V oy o) dmzll
Sy (ud sladl 1 jaasd)

O gl

— oyl Ay — Ll Al Blgwl ) LU A3l Blgwl o Jemedl ST Cillate
=) dwlyd = dwedlu] ddle Olguwl ] Al ddle Olgul oy >y <l

] S—] o

A " ‘;.) ﬁ\ 2
¢ o 5550 el o p 2023/05/11: st azabd

Sl el Sle ) e A
”?' J..\pL_; QL:MT jo.ﬁ j—-°
R R S SR iy
sl sl Sekes 5555

ol e B E op e




—

(et By < 07 3 291 ) =800 0 5K 0 2805 M5 N5 3 1w a1 J6s
w2l el Vs pY i e ad Sl Lub 1S I & e
aomsily el W oehialg lo J) ods e @5Y tagy g e 3Lend 2l st puss
Lol oda S Joln Alb W atlin e Jeodl ooy Slpidly cllas Y1 Cysuals
W palid Gakiy W a g wg Lo dhaea Ladiiy gy bl 2silis obyod) 223U 2k cliael SCaf
sl s 5o
bladl G a3lel W amamidd Lols 10 Sians dralr o i iS00 o801 31 s
g Al e 3 Bl e Byl Ol LBy A toly )

Myjsﬁuidwb&ydwwbéw@ﬁﬁbdﬁiw




eldn!

p2lsll Jasall s (gl

bdry (5 & 0N oo ) (W gy codlSy <) g 0L oy Sl e )

Lyes 3 L "WIW W o)) anag ad) g baloyy e

I Gy dn 4] el b ST L OS5 gy baslas ol o cllele JS7Jdoy 3870 )
opos &l )b L T ey
A dmy J 09 i 19 ¢ Jadll 1n 2B Iy oLV i sty gy o ds e )
Bl eny ool ] el o g il ol ST (L Bl ST IS (Ll e
Saly cdaai> sl g2 Ly Gl ©La) Ll Lleyy &l Lehads BJW) g9 (33 2Ry oMYl
L L5 giily wied 5L Ol Jliey calYlae 2
relaiy e A L ey bl STy 2l (o s DsT e )
el oL BT )y clogures 3 by ) Laglais Lallgy 5295 5015 (Sl
ally Bl e )
Jodll o (sual (2S5 g 0 )




o=l

Gladl P o Dt e G ] sl Jle Ggm hsf S auls Ul Codl M Oy
AU Gls¥l 3 Sl e U e @ ol il e Caly (JU e 3 )l e )
dlo Gsmr 2BY aal) (LI Cali (28180 B)lis sl (2 3)y . Jlondly 2l J2 iS4l
Byndly oy o) sl Cslal oaazel gl W sl oil oL ol § Sl
okl S Olidey Slolg) wad o by (U Lallad JSU Jemd) czel @) 2015
db dsw aall OF el gl 3 ldall LS IS 0 Jo3d) 7 08y gt 5Lz
Ayleia ) Slleall (3 Lesg 2Ll Jlsal Ollaiznl S0 0 sladly Gondl Gos (3 ip ol

Bt S OF cut I @ ol le Bam 2] 25100 Anlys 4] Gl & el sl
S0 eVl g3y lladiol ey ($2Lasl SugS by Nyl e 398" Sl b G )
s oo el el 38 5 U] BLAYL Ll Dl by (sl Gsudl 3 5355l
Akiged) Bl JalS” Mzl ey oY1 (Y QW Gandl (3 jletzad) i) 35
B of 2hels 3Ladl Gt 334 (3 S5 paley ULy caslisly QU Gsd) e L slas
mabasYl OlseVly mazstl 5|3
Loss (Jomd) Ol il 1le sl (Sl b Ggw U L) Gsur il LS

o) Gl ¢ agd slS-T Bl )l wlosts (sliasbly 4550 by, side, s

——
| —



Summary

This research aims to study how to convert a traditional financial market into an Islamic
financial market by addressing some experiences, and identifying the various stages that the
transformation process in the financial markets went through. For the purpose of conducting an
equal comparison between the various methods used to establish an Islamic financial market,
two different experiences were reviewed, the Malaysian experience, which adopted the gradual
and phased transformation method, and the Sudanese experience, which adopted the general
transformation of its financial system, in order to determine the pros and cons of each method to
benefit from it. Through analyzing the financial data of the two countries, it was concluded that
the establishment of an Islamic financial market increases the strength and expansion of the
market by bringing in additional funds and integrating them into investment operations.

At the end of the research, how it is possible to establish an Islamic financial market in Algeria,
so that Algeria needs an Islamic financial market because it is a religious thing first, and
secondly for an economic reason that allows attracting capital saved and existing in the parallel
market and bringing in funds that are abroad, in addition to stimulating a class Investors who are
reticent to enter the traditional market to invest in the Islamic financial market, which allows the
exploitation of the full financing capacity of the economy, which increases the strength and
expansion of the financial market, and thus contributes to achieving comprehensive economic

development affecting all members of society and economic agents.

Keywords: capital market, Islamic financial market, Islamic financial instruments,
transformation requirements, religious conditions, legal and economic conditions, Islamic

financial products, Islamic rulings (jurisprudence), transformation methods.
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63,8 9995 637,9 88,00 959 846 | 2009
59,3 1275,3 756,1 88.00 961 846 | 2010
63 1285 806 89,00 946 839 | 2011
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68,15 | 1817,29 | 1238,57 79,27 936 742 | 2020
Source : securities commission, annual report , malaysia, 2006 ;...... ;2020
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Source : securities commission, annual report , malaysia, 2006 ;...... ;2020
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