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Summary of the study:

This research aims to highlight the importance of accounting disclosure in
accordance with the international accounting standards IAS/IFRS in attracting
FIl flows to the stock market, by identifying how accounting information
contained in the financial reports contributes to the foreign investor decision
making of investing in stock market.

The study was applied to the UAE emerging market, this market was
selected because is follows international standards and procedures. The study
also aims to identify the reality of FIl in Algeria and to make an approach
between the requirements of international disclosure to attract this type of
investment and the Algerian disclosure system.

The research reveals several results, first important result is that FIl flows
were concentrated in the advanced developed and emerging stock markets, due
to the availability of legislation and regulations that protected investors' rights
and allowed them freedom to control their funds. Among the results is that the
UAE provides an excellent investment climate to attract this type of Investment,
It is interspersed with an accounting information disclosure system that complies
with global quality standards and achieves the stock market efficiency, which
works to relatively stabilize the prices of securities at fair levels, gives foreign
investors an opportunity to achieve returns and profits in exchange for lower
risk, which is preferred by the foreign investor. The results also showed that the
investment climate in Algeria is not conducive to attracting Fll, which also
includes disclosure in accordance with the financial accounting system, although
it complies with international accounting standards in many terms, but needs
additional updates and measures to enable it to rise to the level of countries
which attracting FlI.

Keywords: Indirect Foreign Investment, Stock Markets, Accounting
disclosure, International Accounting Standars (IAS/IFRS)
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-IMF, World Economic Outlook Uneven growth, short & long term factors, Whashigton DC,
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-IMF, World Economic Outlook Global Manufacturing Downturn, Rising Trade Barriers,
Whashigton DC, October 2019, P169.
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Source: By student relay on:

-IMF, World Economic Outlook Recovery strengthens, Remain unven, Whashington DC, April

2014, P200.

-IMF, World Economic Outlook Global Manufacturing Downturn, Rising Trade Barriers,
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