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Abstract

The world is currently experiencing a qualitative leap in financial and banking
technological progress, as individuals and institutions of society benefit from the advantages
of financial technology services. Islamic banks seek to keep pace with this development by
creating electronic financial technologies that are compatible with the principles of Islamic
Sharia. The study concluded that some Islamic banks have been able to own and use
electronic banking, improve the quality of their services, reduce costs, achieve excellent
financial and commercial performance, and obtain a high degree of customer satisfaction. In
this context, the study concluded that Algeria is keen to expand Islamic banking and
gradually adopt electronic transactions, to keep pace with the advanced technological
world, and that the proposal submitted by the researcher can contribute to the development

of Islamic financial technology in Algeria

Keywords: Financial Technology - Islamic Financial Technology - Financial Digitization

— Islamic Financial Digitization - Islamic Banks
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Financial Year Ended 31 December 2022 2021 2020 2019

Operating Results (RM'000)

Total Revenue 4529330 3576354 3167757 5.342.202 3644696
Income Attributable to Depositars

and Investment Account Holders 2,052,187 1,266,408 97B8,EB15 1.228.505 1.551.945
Profit Before Zakat and Tax (PBZT) 746,829 746,866 704,221 728213 843,480
Profit After Zakat and Tax (PAZT) 555,050 491672 534,305 564954 627,609

Key Statements of
Financial Pesition Items (RM'00D)

Total Assats 90,261,874 B9.B51671 BO,156,214 T4637022 67.595.802
Total Financing 66,817,115 64,901,994 58,153,769 54670635 49472522
of which:

Gross Impaired Financing 6535966 B35252 568383 373254 433,001
Investment in Securities 16,856,207 15447801 15535542 13739191 12,809,708
Deposits from Customers 59,016,131 60,707,504 57,338,834 51077262 47,408,738
Investrment Accounts of Customers 17,073,156 14,461,459 10,452,902 12,368,528 102403573
CASATIA 30,386,294 27685071 26,845,680 22907392 18,860,995
Shareholders’ Equity 7.400212 6,796,243 6,399,938 6,2B5699 5.714.453

of which:

Share Capital 3,BBB, 725 3645043 3445757 3306118 3012368
Ratio Analysis
Return on Equity (based on PBZT)

(%) 105 113 11.10 1214 15.55
Return on Assets [based on PBZT)

(%) 0.8 09 091 10z 1.28
Return on Equity (based on PAZT)

(%) 7.8 75 B.42 5.42 1142
Return on Assets [based on PAZT)

(%) 0.6 0.6 0.69 079 0595
Cost Income Ratio (%) E0.9 598 57.01 5381 53.56
Financing to Available Fund Ratio

(%) 78.8 772 79.00 79.24 78.99
CASATIA Ratio (5] 59.9 368 3960 36.11 1272
Gross Impaired Financing Ratio (%) 0.94 127 096 0&7 0.E&
Financing Loss Coverage (%) 157.16 14080 1EB7.1%9 248635 179.52
Total Capital Ratio (%) 15.89 19.39 18.56 19.82 18.66
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Operating Results (RM'000)

Ratio Analysis

2019

3,644,696

1,551,945
843,480
627,609

67,593,802
49,472,522

433,001
12,809,708
47,408,738

15,649,652
10,240,373
5714453

3,012,368

2018 2017 2016 2015
3336507 3008181 2868781 2,549,396
1383834 1208337  1,08024 1,031,693

810,258 767,053 720,412 685,661
593,887 566,118 530,962 507,262
63038733 57742914 55676697 49,763,719
45680680 42113420 39189274 34294690
425,937 398,277 389,445 381,270
11719258 9533608 10589824 10421041
49895237 46192910 45940414 43,556,350
15073993 15472127 14133576 15,256,290
5176819 4260185 3812261 676,105
5276407 4959704 4385466 4,032,568
3012368 2869498 2404384 2,363,283
133% 1.35% 137% 1.43%
15.83% 16.42% 17.12% 1767%
52.97% 57.26% 52.82% 5267%
17.77% 16.44% 15.52% 15.32%
0.92% 0.93% 0.98% 1.09%
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