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Abstract:

The research examined cooperative insurance Companies ' investing activities
in the context of their real-world operations. Highlighting the investing
principles within them, reviewing the risk challenges the investment portfolio
faces, and highlighting the most crucial strategies for preventing, managing, and
reducing these risks were its main objectives. The Salama Company in Algeria,
the Pakistani Pak Qatar General Cooperative Insurance Company, the Malaysian
Etiga Company, and the Saudi Cooperative Insurance Company were all subject
to this. Based on a variety of laws, rules, and sector-organizing bylaws, as well
as the annual reports and financial statements of the enterprises under
investigation, the research used a deductive method using instruments of
description and analysis.

According to the study's findings, diversification techniques are used by
cooperative insurance companies to build their investment portfolios, asset and
liability management plans, financial solvency pillars, institutional governance
systems, Sharia governance, and investments in Islamic financial engineering
products. This maintains the company's development, survival, and reputation
while resulting in better returns and liquidity maintenance to fulfill
commitments to shareholders and subscribers..

Keywords: The Cooperative Insurance Companies; Investment; Investment
Risk;Risk Management;Solvency ;The Governance; Islamic Financial
Engineering.
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ALCO Asset Liability Committee
IC Investment Committee
[FRS International Financial Reporting Standard
IFSB I[slamic Financial Services Board
MCR Minimum Capital Requirement
MEFRS Malaysian Financial Reporting Standard
MSR Marge Solvency Requirement
OECD Organization For Economic Co-operationand
Development
ORSA Own Risk and Solvency Assessment
RMC Risk Management Committee
SC Shariah Committee
SCR Solvency Capital Requirement
TP Technicol Provisions
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3_ Jérdme Lasserre Capdeville, La finance islamique : une finance douteuse ? , Les Cahiers de la Finance
Islamique No2, Ecole de Management, Strasbourg, France, décembre, 2010, p: 16.
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" _Rodney Wilson, Innovation in the structuring of Islamic sukuk securities Humanomics, International
Journal of Islamic and Middle Eastern Finance and Management,24(3) , Bingley, Royaume-Uni, 2008, p: 173.
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2 _ General Council for Islamic Banks and Financial Institutions ,CIBAFI SPECIAL REPORT , global Islamic
funds: trends challengers, and apportunities,2022 , p: 10.
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